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What Drives Commodity 
Markets? The fundamentals.
Supply
 Yields
 Ending Stocks
 Production

Demand
 Feed Use
 Exports
 Fuel
 More…



Corn
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Sorghum
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Soybeans



Source: USDA NASS
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Soybean Disappearance 
(Million bu)
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USA vs. Argentina / Brazil 
Soybean Production (MMT)
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US and South American Soybean 
Export Share
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China’s Soybean Domestic Consumption and 
Imports (all sources) (MMT)
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Winter Wheat
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U.S. Wheat Exports
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Domestic Disappearance
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U.S. Wheat Ending Stocks
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Rice
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Rice Stocks-to-use vs. Price
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