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What Drives Commodity
Markets? The fundamentals.

ASupply
" Yields
" Ending Stocks
= Production
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MSU Corn Hybrid Demonstration Program
2017 Corn Harvest Report
MSU Extension: Dr. Ernie Flint/lenny Bibb Location: Natchez, MS

Culture: Dryland Harvest Date: 8/25/17

Participant  Hybrid Grain Yield Harvest  Test Weight

Plot # Brand Number (bu/a) Moisture (%)  (lIbs/bu)
1 AgriGold AB499 281 15.0 59.5
2 AgriGold A6572 294 145 61.4
3 Armor 1717PRO 297 14.8 60.3
4 Croplan 5290DG 276 14.8 59.9
5 Croplan 6640 295 14.9 58.7
5] DEKALB DKCe7-44 309 14.8 60.2
7 DEKALB DKC68-26 296 15.0 59.3
8 DEKALB DKC70-27 321 15.0 60.1
9 Dyna Gro  DS57VP75 287 15.0 58.7
10 Pioneer 1316YHR 292 15.0 57.9
11 Progeny  PGY 5115 290 14.9 58.4
12 Progeny  PGY 6116 285 15.5 58.8

Plot Average 294 14.9 59.4
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MSU Corn Hybrid Demonstration Program

2017 Corn Harvest Report

Cooperator: Tony Morgan Location: Vardaman, MS
MSU Extension Agent: Dr. Bill Burdine Harvest Date: 8/23/17
Culture: Dryland

Participant  Hybrid Grain Yield Harvest  Test Weight

Plot # Brand Number (bu/a) Moisture (%)  (Ibs/bu)
1 Croplan 5290DG 274 171 60.7
2 Dekalb DKC70-27 304 19.0 569:1
3 Croplan 6640 288 171 58.6
4 Progeny PGY5115 286 17.5 58.2
5 AgriGold A6499 281 18.1 58.8
6 Dyna-Gro  D57VP75 283 181 570
7 Armor 1717PRO 274 177 59.4
8 AgriGold A6572 281 17.8 61.1
9 Dekalb DKC68-26 288 174 59.0
10 Pioneer 1316YHR 285 175 58.8
11 Dekalb DKC67-44 322 18.4 59.6
12 Progeny  PGY6116 286 18.9 58.0

Plot Average 288 17.9 59.1
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2017 Corn Production by State (1,000 bu)
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US ANNUAL CORN PRODUCTION

, Crop Year
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US ANNUAL CORN EXPORTS

, Crop Year
Bil. Bushels
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Leading world exporters of corn
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Leading world importers of corn

Milliocn metric tons

150

100 ~

1960/61 1B6B/E9 197677 1984/85 1982/93 2000/01 200809 201617

China

Former Soviet
nian

Oihar devealoped
countras

Oihear devaloping
counfinas

Middla East and
Morth Alnca

Japan, 5. Korea,
Taiwan

source: LISDA, Foreign Agricultural Service, Production, Supply, and Distribution

(PS&D) Database.

Updated: August 2017.




$/MT

220

Corn Daily FOB Export Bids

210

200

190

180

170

160

150

MISSISSIPPI STATE

UNIVERSIT 'I"T_
Department of Agricultural Economics




2017 Corn Production
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US ANNUAL CORN FEED USE & RESIDUAL

. Crop Year
Bil. Bushels
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US ANNUAL CORN
FOOD, SEED & INDUSTRIAL USE

Bil. Bushels Crop Year
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US ANNUAL CORN ENDING STOCKS

. Crop Year
Bil. Bushels
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WORLD CORN ENDING STOCKS

, Crop Year
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SOUTHERN PLAINS CORN PRICES
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USDA ST
= 2017 Sorghum Planted Area
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SOUTHERN PLAINS SORGHUM PRICES
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Soybeans
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US ANNUAL SOYBEAN PRODUCTION

. Crop Year
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Soybean Disappearance

(Million bu)
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US ANNUAL SOYBEAN ENDING STOCKS

. Crop Year
Mil. Bushels
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World Soybean Ending Stocks (Million Metric Tons)
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US and South American Soybean
Export Share
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China’s Soybean Domestic Consumption and
Imports (all sources) (MMT)

B Domestic Consumption —Imports
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USDA
— Winter Wheat Yield

Bushels per Acre
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USDA
LOL)

Other Spring Wheat Yield

Bushels per Acre United States
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Global Wheat Production (Million Metric Tons)

800
700
600
500
400
300
200
100
0
oga \O):o) \q:qb\og oga \O):q \0;0 \::o S \Q;&\Q@ov\io"\i&\ LS S \Qf;o‘”\::g \%Qx\f\i:@;zé”\i:x“\wg
MISSISSIPPI STATE

UNIVERSITY_

Department of Agricultural Economics



™

UNIVERSITY
Department of Agricultural Economics

=
=S
2
|
.
=
7
&
7
&
=

2,000

U.S. Wheat Exports

ng uol||iNl) s}odx3 1eayYyM *S'N



Domestic Disappearance
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Global Ending Stocks (Million Metric Tons)
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Rice
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USDA
LOL A

Pounds per Acre
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Rice Disappearance
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Rice Stocks-to-use vs. Price
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Thank Youl!

Brian R. Williams
Assistant Extension Professor
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